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SURFACE TRANSPORTATION BOARD

OF COUNSEl
URBAN A, LESTER

February 13,2007

Mr, Vernon A. Williams
Secretary
Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301 (a) are two (2) copies of a Memorandum of Security Agreement, dated as
of January 31, 2007, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The names and addresses of the parties to the enclosed document are:

Assignor: Western Fuels & Asphalt Supply, Inc.
28577 Buffalo Park Road
Suite 230
Evergreen, CO 80439

Assignee: The CIT Group/Equipment Financing, Inc.
1211 Avenue of the Americas, 20th Floor
New York, NY 10036



Mr, Vetnon A, Williams
February 13, 2007
Page; 2;

A description ;of the railro:ad .iequ.ipm.ent coveted by the enclosed document
is;

21 tank cars; SJm i40^S4FX 160,

A short summary of the document to 'appear in the index is:

Memorandum of Security Agreement,

Also enclosed: is a check in, the amount of $34.00' payable to the :order of
the Surface Trahsportation Board covering ithe re'quife.d Tecordatjonifee.

Kindly return stamped copies of the end'osed document to the
undersigned,

Very truly yours,

Robert W,Alvord

RWA/sem
Enclosures
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MEMORANDUM OF SECURITY AGREEMENT SURFACE TRAHSPORTATOM BOARD

1, Pursuant to the Security Agreement identified below, Western Fuels & Asphalt
Supply, Inc., a Colorado corporation ("WF"), has granted to The CIT Group/Equipment
Financing, Inc. ("CIT"), as security for certain obligations of WF to CIT, a security interest in all
of WF's right, title, and interest in and to the railroad equipment identified on Schedule A
attached hereto. "Security Agreement" means the Loan and Security Agreement, dated as of
January 31,2007, between WF and CIT.

2. The addresses of the parties are as follows:

Western Fuels & Asphalt Supply, Inc. (Debtor/Assignor)
28577 Buffalo Park Rd.
Suite 230
Evergreen, CO 80439

The CIT Group/Equipment Financing, Inc.
30 S. Wacker Dr.
Suite 3000
Chicago, IL 60606

3. The terms and provisions of the above-referenced security interest are more
particularly set forth in the above-referenced Security Agreement,

4. This Memorandum may be signed in counterpart or duplicate copies, and any signed
counterpart or duplicate copy shall be equivalent to a signed original for all purposes.

[Execution on next page; remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum to be
executed as of «^Z..o , 2007.

WESTERN FUELS ̂ "SPHAL/SUPPLY,
INC.

STATE OF COLORADO )
) ss:

COUNTY OF JEFFERSON )

On FeJb i % 2007, before me personally appeared focurA-K 0 . FnuJoj> to
me personally known, who being by me duly sworn says that he is~Pr» £ .ycj&T\4- of Western
Fuels & Asphalt Supply, Inc., and that he executed the foregoing instrument on behalf of said
corporation by authority of its Board of Directors, and he acknowledged that the execution of the
foregoing instrument was the free act and deed of said corporation.

Notary Public
My commission expires:

[NOTARIAL SEAL]

[Execution continued on next page; remainder of this page intentionally left blank]
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STATE OP

COUNTY

THE C1T OROUP/EQUffMENT FINANCING,
INC.

Title:

AHUZONA )
)ss:

OtMARICOPA }

Oa. _, 2007, personally appeared before me/J,
me personall j| fcnowa who being by me duly sworn, said thai he is a .
The CIT Groifp/Equipmcnt Financing, Inc., thai muh instrument was signed on bsbalf of such
corporation by the Authority of its board of directors, and he acknowledced that the execution of
the foiRgoing (instrument was the free act and deed of such corporaticun.

NCWYORK/WI/O

ibiic
Ission expires:

[NOTARIAL SEAL]

0

SO, 3
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SCHEDULEA

Railroad Equipment

Twenty-one (21) 25,500-gallon tank cars built in 2006 by Trinity Industries and bearing car
marks SJFX 140 through SJFX 160, inclusive.
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CERTIFICATION

t, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that I have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated:
Robert W. Alvord


